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Kinh t0 phat tri0 n thi mOi cé th0 hOOng tdi tai I0p can bl ng ngan sach

CH) flch Ngan hang Trung 00 ng chdu Au Mario Draghi (tréi), THD 10 ng B0 ¢ Angela Merkel
(gila) va Thl 10 ng Y Mario Monti (phl i) trong h0 i nghl thl0 ng di nh i Bruxelles ngay
29/06/2012.

REUTERS/Francois Lenoir

Sau nhifu kI holl ch thit 11 ng bull ¢ bl ng, vao rng sang ngay hdm nay, 29/06/2012, Lién Hilp
Chéu Audaditdiic mit « hilpO0c vO tang tri0ng ».

Thi nhing, gili chuyén gia cho ring kO hoUch nay khéng dil d0 thic diy nOn kinh t0 cac niUc
trong khu vO ¢ d0 ng euro dang trong tinh trl ng suy thoai.

Theo Chi t0ch chau Au Herman Van Rompuy, HOi nghD ThoOng dinh t0i Bruxelles da dit a0 ng
thul n chi 120 t cho cac billn phap thuc dlly tang tri0ng ngay [0p tlc. SU tiln nay t10ng di0ng
1% tOng sin phim ndid0a cla Lién Hilp Chau Au.

DO0i &p I0c cla Bic, cho tli nay, cac hili nghl cla chau Au diu tp trung vao vilc thit chit ki
cl0 ng chi tiéu va vao thang Ba vla qua, chau Au dd ky mit « hilp 00c vl ngan séach ». Thi
nhOng, t0i nhidu n00c¢ chau Au, 1an séng bl't binh xa hii ngay cang gia ting do cac chinh sach
thi't I0ng bull ¢ bl ng, trong IGc triln v ng kinh t0 0 chau Au ngay cang u am. Tt cl cac ylu t
nay da bulc Lién Hil p Chau Au phii dla v n d0 ting tr00ng vao trong chi 0 ng trinh nghD s
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ca minh.

SO kil n éng Frangois Hollande di0c bl u lam t0ng thd ng Phap, di u thang Nam vl a qua, da gép
phin thuc dl'y xu hi 0 ng doi phli cé tang trl0ng.

Kinh t0 phat tri0 n thi m0i cé thD hi0ng t0i tai I0p can bl ng ngan sach. T ng thl ng Phap tuyén
bl thing la éng t0 chlicho phé chuln « hilp 00c vl ngan sach » ndu nh0 van bl n nay khéng
dilc bl sung mOt chdOng vO villc thuc dly tang tri0 ng.

« Hilp d0nh v tang tri0ng » bao gim cac dl xultcla Oy ban chau Au, chl ylu tdp trung vao
villc sO ding cac qul hilln ¢6 do tai trl cho cac di &n dlu t0 mai.

CO thd, v n cOa Ngan hang Trung 00ng chau Au (BCE) sl dilc bl sung 10 t0 euro, cho phép
dl nh ch nay huy ding dilc kholng 60 t0 euro d tai trl cho cac di an lién quan di n phat
minh séng chl, cac doanh nghilp vila va nhil, s ding nang I00ng cé hilu qul va cac di an cl
sU hO tOng chiln I00c.

Bl ng thli, BCE s phat hanh mit lo0i cong trai chung - Project bonds - huy dil ng khodng 5 t0
euro cho cac dil an hi tOng cO sO trong Iinh vl ¢ giao thong, nang I00ng.

Culli cung, cac ni0c chau Au mull n phan bl 10i kholn tiln 55 0 euro trong qul hO trd cO cOu,
vinchOadilcsO ding td lau nay.

TO d0u cul ¢ khilng holl ng 2008 dlln nay, chau Au phli d0i mit vii nhi ng khé khan nghiém
trdng v n0 cbng, chllatlo dilc mitcu nhly vitnao vi tang tri0ng. Khu vl ¢ d0ng euro thOm
chi con bl suy thoai va tinh trl ng tiéu cl ¢ nay c6 nguy cl gia tang nlu cul ¢ khi ng hol ng kéo
dai.

Do vily, chau Au cin din mit « hilp 00c vO tang tri0ng ». Dil u dang chd y 1a c&c bil n phap
néu trong thl a thul n nay, cho dln nay, vOn v p phiisO ching dliquydtli0tcOa Boc. Thi

2/3



Chau Au dit thla thul n thic diy tang trl0ng nhi ng vii cac phi0ng tiln hin chi

T&#225;c Gi&#7843;: Blc Tam
Th&#7913; S&#225;u, 29 Th&#225;ng 6 N&#259;m 2012 11:57

nhOng, gi0 day, ThO t00ng Angela Merkel I0i chOp nhOn.

Gili thich v sl thay dlli thai d cla blc, gilli quan sat néu ramit sl ylu t0 : Hom nay, 29/06,
NghO vidn BOc sl thf o ludn va bl philu phé chuln « hilp 00c vl ngéan sach » cla chau Au.

Bl co dilc sl Ung h cla ding Xa hili Dan chi (SPD), o I0p tri0ng gl n gillng Phap, trong
culc bl philu ba Merkel cin ditdilc mOtthda thuln vdichau Au.

MOt khac, Thi t00ng B¢ cé thl nhin dlnh r0ng tinh hinh Tay Ban Nha va Y dang rlt nguy
nglp, cé thD dOntlisO tan réd c0a khii dng euro. HOn nda, thang Chin nam t0i, n00c BOc ¢cb
blu ¢l I0p phap, ba Merkel mul n nhanh chéng cli thil n tinh hinh chau Au, a0 ¢cé thd t0p trung
vao cullc viln dlng tranh cD.

ThO nhing, theo gilli phan tich, kO holch nay qua khil m t0n so vi nhu cOu hil n nay. Ba
Frédérique Cerisier, chuyén gia kinh t0 thullc Ngan hang BNP Paris Bas nhin dinh la « hilp
00c vO tang tri0ng » khdng ndng ky I0m, hi'n nda, thl a thudn nay I0i khéng bao go m cac kholn
chimiicla NhaniOc.

VO n theo chuyén gia nay, ki hollch 120 t0 s khdng gitp can bing IDi cac tac dilng cla cac
chinh s&ach thit I0ng bul ¢ bl ng hil n nay.

V0O phOn minh, giao sU Paul De Grauwe, thul ¢ London School of Economics, tuy 0ng h0 m0t kO
hoU ch tang tri0ng nhi vy, nhlng cting cho ring mic¢ dU tai chinh d00c huy dIng con kha hi'n
chO.

HOn nOa, cOn phlico thdi gian dd tri0 n khai cac dU éan s dd0c tai trl trong khudn khi « hil p
00c vD tang tri0ng », lam gi0 m tac diing t0 ¢ thUi cOa cac bil n phdp nay dili vii tang tri0ng.
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