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Chung ta nhO 10i, nam 2006, mOt culc hUi thOo vO d0 tai “Van Hbéa va Tham Nhing 0 DBéng
Nam A” (Culture and Corruption in South East Asia) da d00c t0 chOc t0i Bangkok, Thai Lan,
trong hai ngay 3 va 4.3.2006, c6 40 hiic gil t0 cac nd0c Indonesia, Thai Lan, Vilt Nam va
CHLB Dl c dintham di.

Khi trinh bay v tham nhiing t0i cac nuéc Dong Nam A, 6ng Sombat Benjasirimongkol, dli diln
cla Thai Lan, da phat bilu ring tham nhiing 0 Viot Nam m0i dit “trinh d0 nha tr0 so vli trinh dO
sau dlihOccla Thai Lan”.

LOi tuyén bl nay b0 mdtsO ngd0i phdn ddi nhdng né d& phin 0nh tinh trdng thdc 0 t0i ViDt
Nam. Sau day la m0t vai thi d0 c0 th0: Xe do mii khi di qua cac tr0 m kil m soat d0u phUi ndp
tidn méi I0 cho nhén vién kil m soat mii khii b0 sach nhidu. Di xe trai lult ch0 cln dui cho clnh
sat I0u thong mOt sO tion la khoi b0 bién gily phit. MuOn d0a hang I0u qua bién gili, cach t0t
nhOtva an toan nhitla dia hUil0 cho cdnh sat bién phong hay thué cll nh sat bién phong

chuyl n giup. Xin ky chuyln nh00ng nha d0t hay b0t cO gily t0 gi quan tring, phii dla tiln 6t
tay cho cac vién chic x&, nlu khéng si bl ngam t0 thang nay qua thang khac, v.v. D6 khéng
phii la tham nhiing theo “trinh d0 nha tr0” hay sao? Chung ta khé tim thOy I0i tham nhding “trinh
dl nha tr0” nay 0 Singapore, Dai Loan hay Bli Han.

Tuy nhién, sau v PClI, chung ta thO'y tham nhiing 0 Vilt Nam khong phUi chd vOi “trinh d0 nha
tr0” ma c6 nhilu cOp b0 ¢ khac nhau. Nhi ng hém nay ching téi muln dla ra mOt sO sO kil n dO
cho dlc gil thOy rdng tham nhing va I00ng git khéng phlichd xOy ral cac nicchimtidn
nhO Vilt Nam hay Cambodia ma con x0y ra 0 cac nd0c¢ van minh, nhitlatlind0c MO nay.
Cang van minh, kO thudt tham nhiing va 100 ng git cang cao.

DONG TAY GIONG NHAU

Ngay 25.8.2008, bl n clu vién chlc cla cong ty TO vin QuDc t0 Thai Binh DO0ng (PCI) cla
NhOt da b0 truy t0 vi hdi l0 mOt vién chic Vilt Nam t0i Sai Gon vao nam 2003 va 2006, vi phim
LuCt chd ng cl nh tranh khéng binh ddng cla NhOt Bon. Nam 2001 va 2003, céng ty PCl da
thOng thOu tOng tr0 gid 3,1 10 yen cho dich vO t0 viintrong mOtdl an xay ding ddi l0 Bong -
Tay cla thanh phd Sai Gon. Cac bl cao Masayoshi Taga, Kunio Takasu, Haruo Sakashita va
Tsuneo Sakano thd nhin vil ¢ chuydn cho mOt vién chilc cao clp Viot Nam t0i thanh ph0 Sai
Gon sO tiDn hOi I0 820.000 déla d0 thO ng thO u dJ an phat triln c0 sO h0 t0ng c6 nay, sO ding
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vl n ODA cla Nhit.

B&o Nhit da néu danh tinh vién chiic VN bl cdo bullc nhiin hOi IO la 6ng Hul'nh Ngic SO, Pho
Giam Blc SO Giao Théng Céng Chinh thanh phl Sai Gon, kiém Giam Bl c Ban Quln Ly PMU
béng-Tay.

Chuyln céc vién chilc ngoli quic hiilo cho cac vién chi ¢ cac nuéc chilm til n theo hinh thiic
cla PCl khéng phlila chuyln miil0.

Ngay 8.5.2006 mOt bl n bao c6 dilc dang trén t0 Thii Bao Tai Chanh London, da tidtI0 ring
o6ng James Giffen da b0 chOt vin vatruy t0 vi da diia hiilo 51 trilu MO kim "ti0 n thu lao" cho
vién chc cU vl n chinh ph0 Kazakh.

Ong James Giffen la mit ¢l vin dlng ra thi0ng I00ng cac khi 00c¢ vl nhing gilng diu t0i
Kazakhstan cho Céng Ty X&ng DO u Mobil. Ong da b blt va bl bulc t0i vi trong nhl ng nhil m
vl giao pho, 6ng d& nhin hin 78 trifu MO kim t0 Céng Ty Xang DO u Mobil va nhi ng céng ty
diu khac t0i Tay phi0ng rdi sau d6 ngdm chuyln bt hIp phép ti cac vién chic cao clp cla
chinh phU Kazakh.

BO ThiOng MOi Hoa KO O0c tinh rlng t0 trung tul n thang 5/1994 cho t0i thang 4/2002, n0n hii
I0 dat 16t da@0nh h0Ong din hiu qul cla 474 khi 00c tr0 gia 237 t0 USD.

MOT VO LOA B0O CHON BONG

NhOng c6 10 v lam cho nhillu ng00i ngl ngang nhit la vO nhiCu t0 phd, ngan hang quic t0 va
cac hilp hdibOtvD I0i da bl 6ng Madoff 0 MO 10a mOt kholng 50 t0.

Ong Bernard Madoff da b0 b0t ngay 11.12.2008 sau khi ngay truéc dé éng thi nhin vii hai
ngOOi con trai ring 6ng lam mOt 50 t0 USD cla nhilu nha dlu t0 trong mOt vO “IDa d0 o”. Hai
ngC0i con trai khuyén éng t0 nlp minh cho clnh sat.
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Ngay 15.12.2008, 6ng Bernard Madoff da b0 truy t0 vO t0il0a dlo, nhiing di0c tdi ngoli hlu tra
sau khi dong til n thd chan chld 10 tridu (khO e re!). MOt thOdm phan t0i toa New York tuyén bl

cac nin nhan trong vl I0a dl o cla éng Bernard Madoff dic blo vi bli Blo Lult Blo VO
NgOOi B0u TO (SIPA) va dla céng ty cla Madoff qua toa an pha sin.

Ong Bernard Lawrence Madoff sinh ngay 29.4.1938 t1i Hoa K. Ong |a mOt nha kinh doanh da
ting lam ChO TOch ThO Trl0ng Ch ng Khoan NASDAQ. Ong thanh I0p “Wall Street firm
Bernard L. Madoff Investment Securities LLC” vao nam 1960 va la Chl TOch clatl hip nay
cho din ngay 11.12.2008, ngay 6ng bl bOt.

BOng li0t ké sO khOi cho biltco 22 t0 chic da bl 6ng Madoff I0a dl o, chilng hi n nh0 Banco
Santander, ngan hang hang diu t0 cla Tay Ban Nha m0t 3,6 t0 USD; Ascot Partners, mit céng
ty kU todn va tl v n tai chinh mOt 1,8 t0 USD; Benbassat & Cie., mit ngan hang t0 nhan cla
Thiy SO m0Ot 935 trilu USD; Ngan hang Nomura tdi Tokyo céng bl s ti0n bl dinh vao vl IDa
dl o cl'a Madoff khol ng hiln 300 tridu USD, nhi ng khéng lo b0 mit nhidu. Cac ngan hang I0n 0
Phap cing dinh khollng 1,5 t0 USD, trong dé cé ngan hang I0n thD t0 la Natixis vOi 450 tri0u
Euro.

Trong sO cac n0n nhan c6 mit nhan vit nliti0ng la ThoOng NghO ST Frank Lautenberg thullc
tidu bang New Jersey, ngdi dl0c coi la gilu nhdt ThOOng Vidn MO. QuO t0 thiln c0a éng da
dia til n cho 6ng Madoff dlu t0. Trong nam 2006 qul Lautenberg da phat 765.000 USD cho
nhOng ¢ quan t0 thi0n khac, c6 ndinhdn di0c 300.000 USD.

QuD t0 thidn c0a 6ng Zukerman, mdt t0 phu chO nhén cla nhing t0 bao New York Daily News
va US News and World Report cting mOt khollng 30 trilu USD vi dl a til n cho Madoff diu t0.

Madoff thu nhin rdng céng vil ¢ 6ng ta lam dung la mit vO 10a dlo kil u PONZI, cling gii la Kim
TO Thap, t0clally tion clangdlidong gép sau trd cho ngllitrd0c mOt cach ddudinva diy
di, do dé tl o nén hinh Onh nhilng v d0u t0 l0c nao ciing c6 10i. Pay la mit manh khoée I0a dil o
r0t thong ding cé khip thD gili, nhD mOtvO nditidng d& xOy ra 0 Albania nam 1997 danh I0a
dilc gin2/3 dan si x0 nay vii sl tiin h0n mOtt0 USD. KhinDivD b0 d0 v, dan chung billu
tinh khil n chinh phi sOp dO.
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Manh khée nay di0c mang tén CHARLES PONZI, vi Charles Ponzi la kI da danh I0a nhifu
ngd0i0 Boston vao nam 1920 bOng I0i hia hOn trd tidn 10i 50% trong vong 45 ngay, thu hat
di0c hin 40 ngan ngl0i va thu I0i 15 tri0u USD.

PhO0ng phap Madoff c6 hili khac Ponzi. Madoff khéng 16i culln ngi i c6 tiln bl ng nhing I0i hO a
trén trli d00i biln nhD Ponzi. Congty ddutl claong datrl tilnl0idiudintd 10% tr0 1é€n va
khdng bao gill cao qua, trong hang chllc nam nay. Céng ty Madoff chll nhiintiln glidiutl cla
nhOng ngl0i d00c nhi ng nha tri0 u phu khac gili thil u. NhIng ngl0i d6 khdng ngll ¢é ngay til n
bay di mit.

TIM CAICHOT VIiBID LDADPIO

Hang tin AFP cho bil't cInh sat MO da tim thOy thi thO c0a éng Rene-Thierry Magon de la
Villehuchet tli van phong 0 Manhattan, New York. Theo cl nh sat, mit nhan vién an ninh tli van
phong cl a Villehuchet da phat hiln 6ng nay chit trong t0 thd ngdi t0i ban lam vil ¢ vao khol ng
8 gil sang 23.12.2008 (gil dia philng).

Theo clnh sét, 6ng Villehuchet, 65 tuli, c6 thl da td t0 bl ng cach ul ng thulc ngd va dung con
dao khui hIp c0t gan mau 0 tay. HO tim thOy mOt cai hOp di0c ké dilditay éng dl dl ng mu.
Cac 10 thulc ngd nOm trén ban lam vil ¢ cla 6ng, con con dao khui hIp ndm trén nOn nha.
ClOnh sat khéng tim thO'y b0t c0 thO tuydt mOnh nao. TriOc d6, theo ITi kO cla cac nhan vién an
ninh t0i van phong thi chilu 22.12.2008 6ng nay da yéu clu mii ngl0i rdi khli phong tric 7
gil t0i. ChDa dly 13 tilng sau thi ngl Ui ta phat hil n ra thi thD cOa 6ng.

Ong De la Villehuchet Ia ding sang I0p t0 chlc “Access International Advisors” vao nam 1994,
m0t cong ty gay qul t0 cac thl tri0ng chau Au dl dlu t0 vao qul Madoff. Theo hang tin AP,
ong Villehuchet bom t0i 1,4 t0 USD cla cac nha diu t0 chau Au vao hi thing IDa dlo da clp
clatl phu Madoff. Trong khi dé, theo AFP thi s tiln nay Ién din 2,1 t10 USD.

Ong Villehuchet c6 culc s ng rlt sung tic. Ong thi 0 ng di I0i trén khilp thD gili bl ng cac du
thuy n sang trl ng. Ong cling la mO't tay 1ai thuy0 n bull m gili, t0 ng tham gia nhil u cul ¢ dua
thuyl n va la thanh vién clla Cau I0c bl Thuyl n budm New York. Trl0c luc qua ddi, 6ng
Villehuchet sing 0 khu ngolUi 6 sang tring t0i h0t Westchester thul ¢ bang New York clla MO
cung vili ba v Claudine. Hai ngd0i khéng co6 con.
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Theo bao gilli Phap, éng Villehuchet da tim din cai chit do sUc ép tdm ly nOng n0 sau khi b0
mOtthOt cla siéu I0a Madoff d00c dla ra anh sang. B4o La Tribune cla Phap cho bilt 6ng
Villehuchet da lam vic cOt I0c trong sult tul n qua d0 tim cach thu hOil0i sO tion da 10 diu t0
vao qul "ma" cl a Madoff.

MOt ngl0i bl n than cla 6ng Villehuchet néi: "Ong ta khéng thi chlu ding dilc sl c ép sau khi
v Madoff bl phanh phui.” Theo 6ng nay, éng Villehuchet tri 0 ¢ khi chi't dang quin ly khol ng 2
t0 Euro (2,79 t0 USD) t0 cac khach hang chau Au va 75% sO tiln nay da dic dlu t0 vao qul
Madoff. Do d6, khi v Madoff d0 b0, éng Villehuchet da bl suy sl p tinh thin va lo s khach
hang s khii kil n. Ong néi til p: "Access 1a cll cullc dli cla éng 0y va Madoff la mit nha quin
ly ma éng Villehuchet da dit trin nil m tin". Cting theo 6ng nay, Villehuchet c6 cl mit dUi ngd
chuyén theo ddi, ghi I0i t0t c0 mUi holt dl ng cla Madoff va 6ng Villehuchet da khdng ngl t0t cl
ch 1a gil mOo.

CHUYON GIAN LON CHING KHOAN

ChuyOn gian I0n chi ng khoan 0 Wall Street khong phUila chuyln niil0. 0y Ban Giao DU ch
ChOng Khoan (SEC) MO cho bi0t chd trong 5 nam da c6 hang tram vO tit 0 trai phép thong tin
ndi bl va hang ngan vl giao dilch mua ban chi ng khoan va cl philu trai lult d00c phat hil n.
Plc bilt c6 din 4 ngan hang diu t0 tai chinh c6 uy tin 0 Wall Street la UBS, Morgan Stanley,
Bank of America va Bear Stearns tr thanh nn nhan cla v0 tai tiing I0n nay. 0 day chang toi
chl dla mOtvai vl cO thD.

1.- VO Mitchell Guttenberg

Theo hi s claly Ban Giao Dich Chllng Khoan MO cho bil't vao thang 11-2001, tl ¢ sau bil'n
cl 911 chOa diy hai thang, Mitchel Guttenberg, 41 tulli, gidm di ¢ dil u hanh bl phln nghién
cOu ching khoan clla UBS Securities LLC, h'n gi p Erik Franklin, 39 tulli, nguyén giam dic m0t
qul d0u tl cO hiicha Bear Stearns, 1 nha hang Con Hau dil ban chuyln trl 25.000 USD ma
Guttenberg vay cla Franklin. Guttenberg d0 nghU trl n0 bOng mOt lo0i “tiin” cé gia trl gl p
nhiJu I0n tiDn USD 0 Wall Street.
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UBS cho billt Guttenberg la mit thanh vién cla 0y ban xét duydt bl n phéan tich va danh gia cac
lo0 i chd ng khoan va cO philu tri0c khi n6 dic cong bl nén c6 dl tin t0 ¢ chinh xac dd lam
chuyl n trdi luD't nay. Franklin d0a vao tin cla UBS do Guttenberg cung clp d0 thdc hil n nhi ng
cul ¢ mua ban chil ng khoan va cl philu chic chiin cé I0i cho ca nhan minh va cho hai qul diu
t0 cO0 hoila Q Capital Investment Partners va Lyford Cay Capital ma 6ng ta dang ph0 trach.
Franklin chia IDi ti0 n 10i cho Guttenberg.

MOi buli sang sl m, Guttenberg bao nhi ng théng tin mit cho Franklin bl ng tin nhl n SMS ma
héa trén dil n tholi di dIng xai Sim tr0 trl0c. Day la cach rit an toan vi khé phat hil n. Franklin
khéng ch hanh diing din ddc ma con rl ré nhilu ngd0i khac lam an vOi minh.

MOt vi dd cO thD: Ngay 22.10.2002, Guttenberg mdm cho Franklin bilt trd0c tin UBS khuyl n
cao cac khach hang ca minh nén ban cl philu cla Céng ty Marsh & McLennan vi slip 0t gia.
LOp t0c Franklin toa r0p vl i Mark E. Lenowitz, 43 tuli - mOt d0i tac cla Franklin 0 Cong ty Q
Capital - ban ra 96.000 cl philu cla cbéng ty Marsh & McLennan. Trong vl nay Franklin I0i
94.410 USD, con Lenowitz I0i 6.640 USD. Trong vong hn 5 nam, vli nhng phi vO t00ng t0,
qul d0u td cO hoi Lyford Cay Capital clla Bear Stearns va ca nhan Franklin thu I0i b0t chinh
trén 5 trilu USD.

Guttenberg cling khédng chil 1am an vii Franklin ma con tit 10 théng tin mOt cho nhilu “d0ng
chi” khéc, trong dé c6é David Tavdy, 38 tulli, mOt tay mua ban chi ng khoan cho cong ty méi gili
Andover. Tavdy dung théng tin cl a Guttenberg dil ban I0i cho ngl0i khac la David Glass, chl
mOt cdng ty mua ban chi ng khoan trong ngay, thu I0i b0t chinh 6 triu USD. Vil ¢ lam nay b0
hai d0ng nghilp cla Tavdy 0 Assent biltdl0c. HO yéu clu Tavdy va Glass hiil0 150.000 USD
ndu khéng muln bl 10 cao. Hai nglli nay da phUi tr0 lam nhidu kO, mOi ko 30.000 USD.

Theo 0y Ban Giao D ch Chi ng Khoan M0, c6 it nhit 8 chuyén vién vl ch ng khoan, ba qul
diu t0 cO hdi, hai ngd0i méi gili chO ng khoan, da thl ¢ hil n hang ngan v mua ban cU philu
mOt cach bt chinh, thu I0i ¢ chOc tridu USD nhi Guttenberg cung cl p thong tin mot.

2.- VO Smart Online

H6m 12.9.2007 Dennis Michael Nouri, Giam Bl ¢ Smart Online, ngi i anh la Reeza Eric Nouri
va 4 nha maéi gili ch0 ng khoan khac bl truy t0 vO t0i hdi l0 cho cac nhan vién méi gili chl ng
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khoan di thUi phing gia c0 philu cla céng ty nay lIén. B0 n khiitl cho bilt gila thang 5 nam
2005 va thang 1 nam 2006, Michael Nouri da trd cho cac méi gili chl ng khoan 170.000 USD

dl ban hi'n 267.000 c phln cla Smart Oneline, t0c kholng 10% khii I00ng giao dich cla cac
nha diu t0 trong giai dol n do.

Tai liDu cla toa an cho bil't nhom nay d& mul n tang gia c philu cla céng ty Smart Online
trd0c khi d00c niém yOt trén thO trl0ng chl ng khoan Nasdaq. CU phillu cla céng ty nay da diilc
niém yOt trén tho tr00ng chl ng khodn th cOp (OTC), t0c thO trl0ng giao di ch khéng doi hii
cac yéu clu nghiém ng0t vO kil m toan va céng bl thong tin.

Trong cac cullc hii tholi da di0c ghi @m sau khi U0 Ban Chllng Khoan MO hoan vil ¢ giao dich
cl phidu Smart Online 0 Nasdaq, 6ng Dennis Nouri thu nhiln da lam th0 nao dd néi dUi, che
gifu kO hoOch vOi cac nha dilu tra. Cac bl can trong vl nay da b0 truy t0 vO t0i gian I0n chd ng
khoan va @m miu gian I0n chl ng khoan. TOi &m miu c6 thD chOu hinh phit cao nhitla 5 nam
tu, con t0i gian 10n ching khodn c¢é thl chDu mOc¢ &n t0i da 20 nam tu.

0Y BAN CHONG KHOAN MO BOT LOC?

Ngay 8.3.2007, di cUnh céo, Chinh Phll Hoa KO da céng bl hang chic loUi cl philu bl lang
dol n gia vi nhilng kO chuyén gli thD rac (spam). 0y ban Chl ng khoan (UBCK) MO da céng bl
mOt chiln dich “tiéu dilt thO r4c”, nhi ng hinh nhi sang kil n ching th0 rac c0a UBCK (SEC's
Anti-Spam Initiative) vOn chlla dem I0i k't qul bao nhiéu.

ThO rac la mOt khii difn thD hay thD qulng cao dil0c glimitI0Ong I0n (junk mail). LoOi thD nay
ritr0 vadd glinén nhing kO I0a ddida xd ding nd dl tim cdc nha dilu t0 cho nhiing ki holl ch
dlu t0 khéng c6 thdt hay tung nhing tin t0c gil v0 mOt cong ty.

NgOOi xO dOng thD rac co6 thl dung mit “bulk e-mail program” d0 gli hang ngan va thilm chi
hang tril u e-mail A0 n c& nhan nhing ngl Ui X0 dO ng Internet cung mOt lac. Quy vO ding nglic
nhién t0i sao hi bilt e-mail cla quy vO. HO cé nhilu cach va mOt hinh thO ¢ gidn dd nhOt la dung
hacker di I0y.
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Giam di c Van phong Chi tai cla UBCK MO da kham pha cé 35 loli ¢l phil'u tang gia nhi
nhOng chidn ddch thd rac. ThO rac vO chlng khoan trl thanh mOt hinh thd ¢ céng nghl cao cla
thD thult dim gid va thoi gia: NhOng kO cO diing gii d0ng lo0t hang tril u email qui ng ba v
nhOng cl philu “khéng thd b0 qua”. Khi cé nhidu nglUicl tin va mua vao, gia cl philu tang Ién.
NhOng kU tuyén truyln s ban cl philu cla minh 0 cao didm cla qul bong béng.

ThO rac da xuCt hil n va phat tril n theo til n trinh I0ch sO cOa cla email va Web, va da trl nén
clc kO t0 hOitrong mdy nam qua. Theo sO lilu c0a céng ty Postini chuyén v bl o mit thdng tin,
sU thD rac vO ching khodn da tang 120% trong sau thang qua. Chl d0 ching khodén, theo dUi
hic MIT cong b0, trl0c day hai nam chi chil m khéng dl'y 1% trong tlng sO thi rac, din nay da
lén din 20%. UBCK MO 00c¢ tinh mOituln ¢é diin 100 tridu thD rac vO chi ng khoan dii0c gl di.

NhOng ki gUi thO rac da bitt phat huy nhing 10i th0 vO cong nghU. Tr00c day h0 giithO rac t0
mOt may tinh, do vy nhing hd thIng I0c thD rac d dang phat hiln va chOn I0i. Ngay nay, h0
chuyln sang dung mit mOng I00i cdc may tinh lién kOt vOi nhau (gOi la botnet). Bang thdng

rl ng ctng giup hi c6 thd gdi hang t0 thO va chO vilt dddidong hinh 0nh.

NhO ng thO rac dung hinh 0nh (g0i la image spam) dl ¢ khéng khac gi nhing thD rac théng

th0 0 ng, nhi ng lach qua di0c nhilng hO thOng I0c thD vi hOu hit cac hd thO ng nay chi 10c¢ chD
ma khéng 10 ¢ di0¢ hinh 0nh. Ong Daniel Druker, Phé Chi t0ch cla cong ty Postini, cho bilt:
“Khéng chll ngay cang nhilu th0 rac ma ngay cang cé nhidu thi 10t qua dic hd thOng I0c.”

Pa c6 hang trilu nha dilu t0 chi ng khodn khéng chll dilc thD rac ma con diu t0 theo d6. NhD
viy, I0i nhuO n do tung thO rac rdt cao. Thong tin cda UBCK MO cho thOy, ngay 15/12/2006 cl
phil u cl'a cbng ty Apparel Manufacturing Associates chll c6 gia 6 cents. Sau chilln dich thD rac
kéo dai 4 ngay, gia viit1én 45 cents. B0 n ngay 17/12/2006, gia t0t xul ng con 10 cents. TOO ng
t0, gia c philu cla céng ty Goldmark Industries chl la 17 cents ngay 19/12/2006, sau mOt tul n
thD rac, da tang I1én 35 cents. B n ngay 9/1/2007, gia t0t xul ng con 15 cents.

MOt cul ¢ nghién cu nam 2006 clla Giao s tai chinh Laura Frieder (B0 hO ¢ Purdue) va Giao
sU lu0t Jonathan Zittrain (Vi0 n nghién cOu Internet, BOi hi ¢ Oxford) kOt lud n rOng thO rac vO
chl ng khoan c6 tac ding din thD tr00ng.

Hai nha nghién clu xem xét cac nha diu t0 mua nhing cl philu d00c danh bong va ban di khi
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chil n dich thO rac k't thac, trung binh thua 10 5.5%. Con nhil ng kO phat dl ng thO rac da chr
ding mua cl philu tri0c do6 va ban ra trong chiln dich gli thd, kil m I0i trung binh 5,79%.

Ong Cromwell Coulson, Giam dll ¢ cong ty Pink Sheets chuyén cung cllp dil ch vl tai chinh va
mO ng théng tin v gia cU philu OTC d0 néi: “Gil ng nhd bl n nhin th'y t0 gily b0 ¢ trong ngd t01i,
chly vao nht thi b0 dlp vao diu.”

T0O thang 4/2006, cong ty Pink Sheets da di xult 1én UBCK MO m0t ludt m0i, qui d0 nh nhi ng
ng00i glithD ¢ ding cho chllng khoan phli ghi r6 danh tinh, ngul n tai trl, va mii quan hd vOi
cac cong ty. Nhil ng th0 khéng ghi dil cac di kil n dé phUi didc coi nhil vé gia trd. Nhi ng dl
nghl nay vin chla dilc ap ding.

000

Trén day chi la mOt vai thi d0 d0 giup chung ta thOy d00c tOm quan trl ng c0a nhi ng trd tham
nhiing va I00ng gt trén thd gili. Nhil u chuyl n khac da di0c quy v di ¢ hay nghe hang ngay
trén bao chi hay truyl n thanh va truyl n hinh.

NgO0i Viot ching clng thiOng coi Vilt COng nhilng mit tén gian manh ba dll u sau tay. Nhl ng
sau khi 0 MO mOt thOi gian, ng00i Vilt chOng clng da gdi MO la “siéu clng sOUn”. Bilu d6 qua
dang! Do dé, n0lu MO khéng I0a CO ng SO n thi théi, ding sO MO bl COng SUn I0a.
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